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23" March 2018

Subj. Invitation to Annual General Meeting of Shareholders No. 43

To: Shareholders of Jutha Maritime Public Company Limited

Enclosures: 1. Copy of Minutes of Annual General Meeting of Shareholders No.42

. Annual Report with financial statements for the year ended 31" December 2017
Information of directors in replacement of those whose tenure have ended
Details of directors’ remuneration to support directors’ remuneration policy

oA 0N

. Details of auditors to support appointment of auditors and fix the auditing fee for the accounting
period from 1% January 2018 to 31° December 2018

Company’s Articles of Association relating to the shareholders’ meeting

Documents or evidence affirming status of shareholders/proxy

. Map to the meeting venue

Proxy Form

0. List of the Company’s Audit Committee Members for proxy

4 0 ® N

The Board of Directors of Jutha Maritime Public Company Limited resolved that the Annual Ordinary
General Meeting of Shareholders No. 43 would be held on 27" April 2018 at 14.00 hours at a meeting room
of Mano Tower, 6" floor, 153 Sukumvit 39 (Soi Prompong), Klongton Nua, Wattana, Bangkok to consider topics
in accordance with the following agenda:

Agenda 1 To consider and adopt the minutes of the Annual General Meeting of Shareholders No. 42
Fact and Reason: The Annual General Meeting of Shareholders no. 42 was held on 28" April
2017. The minutes of the meeting was recorded and submitted to the Stock Exchange of Thailand within the
legally prescribed time frame. The copy of minutes was presented as Attachment 1
Directors’ Opinion: The Board of Directors recommended that the meeting should adopt the minutes
of the meeting as proposed.

Agenda 2 To acknowledge the Board of Directors’ report on the Company performance of previous year
Fact and Reason: Report on the company performance and significant changes during the
previous year were outlined in the annual report which was submitted to shareholders together with the
invitation (Attachment 2)
Directors’ Opinion: Report on the Company performance should be submitted to the shareholders
for acknowledgement.

Agenda 3 To consider and approve the balance sheet and income statement for the year ended

31" December 2017

Fact and Reason: The balance sheet and income statements for the year ended 31 December
2017 which reflects the company’s financial status and operating result for the year 2017 was audited by the
auditor, D | A International Audit Co., Ltd. They were reviewed by the Audit Committee and approved by the
Board of Directors prior to presenting them to the shareholders for approval in accordance with the Public
Limited Companies Act B.E. 2535 Section 112

Directors’ Opinion: The Board of Directors recommended that the meeting consider and approve
the balance sheet and financial statements for the year ended 31" December 2017

Agenda 4 To consider non-allocation of the net prot and non-dividend payment

Fact and Reason: To comply with the Public Limited Companies Act B.E. 2535 Section 116, the
Company shall allocate not less than five percent of its annual net profit less the accumulated losses brought
forward (if any) to a reserve fund until this fund attains an amount not less than ten percent of the registered capital.

Reasons for non-allocation of the net profit and non-dividend payment

The annual operation of the Company for the year ended 31* December 2017 resulted in a net
loss of 214,552,191.11 baht which includes loss from disposal of assets of 47,607.386.68 baht, loss from
impairment of vessels and equipment due to valuation of 30,426,146.83 baht and unrealized loss on foreign
exchange of 32,152,944.05 baht. The Company's net loss from operation is 104,365,713.59 baht.

Directors’ Opinion: The Board of Directors recommended that the meeting approve non allocation of
the net profit for statutory reserve and non dividend payment due to the loss from operation of the Company.

Agenda 5 To consider and elect the directors in replacement of those whose tenure have ended

Fact and Reason: To comply with the Public Limited Companies Act B.E. 2535 Section 71 and
the Company’s Articles of Associations Clause 17 which stipulates that at every annual ordinary general
meeting of shareholders, one-third of the directors shall be retired by rotation. If the number of the
directors cannot be divided into three parts, the number of directors closest to one-third shall retire.

The 3 directors whose tenure have ended are as follows:

1. Mr.Sukri Kaocharern Position Independent Director, Vice Chairman and
Chairman of the Audit Committee

2. Mr.Somporn Paisin Position Independent Director and Member of the
Audit Committee

3. Mr.Chanit Phenjati Position Executive Director

Details of information on the directors including age, percentage of shareholding, education, work
experience and position as director in other companies, as reported in Attachment 3

The Board of Directors excluding the three directors whose tenures have ended recommended
that the meeting reelect Mr. Sukri Kaocharern, Mr. Somporn Paisin and Mr. Chanit Phenjati for another term
because they have all the qualications as per the Public Limited Companies Act B.E. 2535 and Notification of
the Security Exchange Commission of Thailand (SEC). Even though they have not been processed through the
Nomination and Remuneration Committee as the committee is not yet established, the Board of Directors has
carefully considered their qualifications, education background, working experience, and their past contributions
to the Board of the Directors.

1. Mr. Sukri Kaocharern has been elected member of the Board of the Directors since 1990.
He had attended the Audit Committee Program (ACP), Director Certification Program (DCP)
and Director Accreditation Program (DAP) with Thai Institute of Directors (IOD). He has
devoted his time and used his experience in Accounting to the great benefit of the Company.

~

. Mr. Somporn Paisin has been elected member of the Board of the Directors since 2004. He
had attended the Director Certification Program (DCP), Audit Committee Program (ACP) with
Thai Institute of Directors (IOD). He has been contributing greatly to the Company by his
educational background and experience in Law.

L

Mr. Chanit Phenjati has been elected member of the Board of Directors since 2015. His
training background started in 1% July 2014, an management trainee in the company.
He has attended Student Internship at Phatra Securitie Plc in 2013 and at Bangkok Bank Ltd
in 2012. He has been contributing greatly to the Company.

The Board of Directors, therefore, recommended that the Meeting reelect the three directors
to the Board.

Agenda 6 To consider and fix the directors’ remuneration

Eact and Reason: To comply with the Public Limited Companies Act B.E. 2535 Section 90 which
stipulates that the payment of directors’ remuneration shall be in accordance with the resolution of the
meeting of shareholders based on a vote of not less than two-thirds of the total number of votes of the
shareholders attending the meeting and to follow Director Compensation Best Practices proposed by the
Thai Institute of Directors in respect of fixing the directors’ remuneration, the Board of Directors deemed
appropriate to propose to the meeting the directors’ remuneration payment policy for the year 2018 until
further shareholders’ resolution is made.

Directors’ Opinion: The Company has not yet established a Nomination and Remuneration
Committee. The Board of Directors, however has considered directors’ remuneration from suitability to the
duties and responsibility of directors to ensure appropriateness and therefore recommended that the directors’
remuneration for the year 2018 should be paid at the same rate to those of the year 2017 i.e. not exceeding
3 million baht, using the same rationale of the previous year. Details on fixing the directors’ remuneration
as shown in Attachment 4

Agenda 7 To consider and appoint the auditor and fix the auditing fee for the accounting period
from 1st January 2018 to 31* December 2018
Fact and Reason: To comply with the Public Limited Companies Act B.E. 2535 Section 120,
the annual ordinary general meeting of shareholders shall appoint an auditor and determine the auditing
fee for the year.

Audit Committee’s Opinion: Following due process in selection of the Company’ auditor, the
Audit Committee has considered the performance of the auditor and the appropriateness of auditing fee
and recommended to the Board of Directors to propose to the shareholders meeting for approval in appointing
following persons as the Company’s auditor for the accounting period for the year 2018

Name CPA No Audit Firm
1. Mr. Joompoth Priratanakorn 7645 D | A International Audit Co., Ltd
2. Mrs. Suvimol Krittayakiern 2982 D | A International Audit Co., Ltd
3. Miss Somijintana Pholhirunrat 5599 D | A International Audit Co., Ltd

And any one of them to conduct the audit and the auditing fee be fixed at the amount of 1,050,000 baht.

Directors’ Opinion: Following due consideration, the Board of Directors agreed with the Audit
Committee and deemed appropriate to propose to the shareholders meeting for approval in appointing
following persons as the Company’s auditor for the accounting period of the year 2018:

Name CPA No Audit Firm
1. Mr. Joompoth Priratanakorn 7645 D I A International Audit Co., Ltd
2. Mrs. Suvimol Krittayakiern 2982 D | A International Audit Co., Ltd
3. Miss Somjintana Pholhirunrat 5599 D | A International Audit Co., Ltd

And any one of the auditors is to conduct the audit and the auditing fee be fixed at the amount
of 1,050,000 baht for the accounting period of the year 2018. The aforementioned auditors have no relation
and no conflict of interests with the Company, its subsidiary, its directors, its major shareholders or any relating
parties. (Details as per Attachment 5)

Agenda 8 To consider other business (if any)

Under the Public Limited Companies Act B.E. 2535 (as amended), shareholders holding shares
not less than one-third of the total number of shares sold may request the meeting to consider matter other
than those indificated in the Notice Calling for Meeting.

The Company has set that the names of the eligible shareholders who are entitled to attend
the Annual General Meeting of Shareholders no. 43 will be recorded on 13" March 2018

The Company is pleased to invite the shareholders to attend the Ordinary General Meeting
of Shareholders on the date, time and place as abovementioned. In the event that any shareholder is unable
to attend the meeting in person and wishes to appoint any person as his/her proxy to attend the meet-
ing and cast votes on his/her behalf, the shareholders may appoint any person or the Company's audit
committee member as his/her proxy by filling and executing the proxy form attached hereto and then delivering
the executed proxy form to the Company prior to the commencement of the meeting

Yours sincerely,

ﬁ 'ﬁw 'E Jutha Maritime Public Company Limited
s

L =
3

>

( Mr. Chanet Phenjati )
President

Remark 1. Shareholders may appoint Audit Committee member of the Company to act as
their proxy by sending the proxy form and related supporting evidence to the Company
at least 1 day prior to the meeting
2. The invitation to attend the shareholders meeting and attachments were publicized in
the Company’s website (www.jutha.co.th)
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